






























































































































































































TABLE 17 
CITY OF LAKEWAY, TEXAS 

PENSION FUNDING 
LAST TEN FISCAL YEARS 

 
78 

 
 

(1) (2) (3) (4) (5) (6) (7) (8)
Unfunded UAAL as a Total TMRS Prior Service

Actuarial Actuarial Funded Actuarial Annual Percentage Required Portion of
Fiscal Value Accrued Ratio Accrued Covered of ACP Contribution the TMRS
Year of Assets** Liability* (1/2) Liability Payroll (4/5) Rate Rate

2006 2,800,363$            3,037,301$            92.2% 236,938$        2,743,407$      8.6% 5.41% 0.35%
2007 2,993,661              3,946,739              75.9% 953,078          3,305,887        28.8% 6.38% 0.65%
2008 2,819,031              4,838,976              58.3% 2,019,945       3,151,958        64.1% 8.89% 0.58%
2009 3,324,820              5,646,308              58.9% 2,321,488       3,780,059        61.4% 9.64% 1.52%
2010 4,081,961              6,521,111              62.6% 2,439,150       3,918,154        62.3% 10.02% 1.58%
2011 6,739,096              9,507,284              70.9% 2,768,188       4,113,645        67.3% 12.19% 3.76%
2012 7,790,601              10,496,271            74.2% 2,705,670       4,291,826        63.0% 12.12% 3.94%
2013 8,947,078              11,165,615            80.1% 2,218,537       4,568,770        48.6% 12.40% 3.70%
2014 10,220,999            13,285,903            76.9% 3,064,904       4,800,618        63.8% 11.85% 2.90%
2015 11,539,572            14,784,258            78.1% 3,244,686       5,298,510        61.2% 12.90% 3.46%

Source: Texas Municipal Retirement System

Notes: * As of December 31 of the preceding year, the date of the actuarial valuation.

using 10-year smoothing.

Effective fiscal year 2015, GASB Statement No. 68 "Accounting and Financial Reporting for Pensions " (GASB 68) created two actuarial valuations for pensions; a
funding valuation and a reporting valuation. Trend information for the GASB 68 reporting valuation is included as Required Supplementary Information (RSI)
immediately following the Notes to Basic Financial Statements.  This table contains information on a funding basis only.

The legislation eliminated the CSARF returning both liabilit ies and assets for retirees to the respective employer accounts.
Fiscal year 2014 includes an update to the mortality table used to determine the annuity purchase rate.

** Assets are stated at amortized cost as of December 31 of the preceding year for years 2005-2008. Beginning in 2009, actuarial value of assets is calculated

The actuarial accrued liability was calculated using the Unit Credit actuarial funding method for fiscal years 2005 to 2007, Projected Unit Credit actuarial funding
method for fiscal years 2008 to 2013 and Entry Age Normal actuarial funding method for fiscal year 2014
Fiscal years 2011 and forward includes the impact of Senate Bill 350 enacted by the Texas Legislature in June 2011. This legislation provided a restructuring of the
Texas Municipal Retirement System funds effective December 31, 2010. Previously reported amounts included only Employee Savings
Fund and Municipal Accumulation Fund but excluded the City’s portion of the Current Service Annuity Fund (CSARF) in which costs for all retirees were shared
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